
 

 

 

 

 

SA Wrap Pta (Pty)Ltd. 

127 Luiperd str.,  Tiegerpoort, Pretoria 

Box 11008, Tierpoort, 0056 

CONTACT NUMBERS: Fax: 0866840243, Tel: 083 600 0073 

 

 

 

 

CREDIT ACCOUNT APPLICATION FORM 
 
 
CUSTOMER TRADING NAME:   
 
ACCOUNT NUMBER:   
 
DATE:   
 
REPRESENTATIVE:   
 
CREDIT AMOUNT REQUIRED:   
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APPLICATION FOR CREDIT FACILITIES 

Registered Name of Applicant: Reg. No.: 

Postal Address: 

 Postal Code: 

Delivery Address: 

Tel. No’s (1): (2): Tel. Code: Fax No.: 

(A) Type of Business Public Co.  Private 
Co. 

 Partnership  Close Corporation  Sole Proprietor  

(B) Classification of 
Trade: 

Wholesale  Retailer  O.E.M.  Other (Specify) 

(C) Names and Private Addresses of Proprietors or Directors: VAT Number: 

 (i) 

Identification Number:              

 (ii) 

Identification Number:              

(iii) 

Identification Number:              

(D) Names of Associated Companies: 

(E) Name of Parent Company: 

(F) References: 

Bankers: Branch: Account No.: 

(1) Trade: City: Phone: 

(2) Trade: City: Phone: 

(3) Trade: City: Phone: 

(4) Trade: City: Phone: 

(G) Amount of Credit Required R 30 

(H) Premises: Rented:  Owned:   

(I) How Long Established (Years): 

(J) Name of Buyer: 

(K) Name of Financial Controller: 

(L) Terms As Per Conditions of Sale: 

(M) THE PURCHASER HEREBY ACKNOWLEDGES THAT HE HAS READ AND AGREES TO ABIDE BY THE COMPANY’S CONDITIONS OF SALE 

(N) Authorised Representative Full Name: 

Address: 

(O) The PURCHASER confirms that it is not trading in precarious or insolvent circumstances and that its financial situation is such that there is no danger of 
it not being able to timeously settle its account in terms of the credit facility provided herein. 

(P) The PURCHASER warrants that from the date of signature hereof, the PURCHASER will no incur liabilities other than in the ordinary course of business, 
nor will it dispose of the major part of its assets, without the prior notice to the SELLER, as long as these credit facilities are made available to it, 
irrespective of whether or not any amounts are outstanding at the time, the PURCHASER also undertakes to inform the SELLER, in writing, should its 
financial situation change adversely to any material degree after date of signature hereof. 

(Q) The PURCHASER warrants that the information provided herein is true and correct and hereby authorises the SELLER to conduct whatever 
investigation that may be necessary to verify the said information. 

 
Date:   

FOR OFFICE USE ONLY 
 
Bank Ref. Taken Up     YES            NO   Status Enquiry Taken Out     YES             NO 
 
Trade Ref. Taken Up     YES            NO   Authorised Limit R:  
 
Approved By:        Terms:  
 
Acc. No.:        Stat. Code:  
 
REPRESENTATIVE SERVICING THIS ACCOUNT:   
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CONDITIONS OF SALE 
 
Made and entered into by and between SA Wrap Pretoria (Pty)Ltd. (“the seller”) 
 
And                               (“the purchaser”) 
 
Of  
 
1. SALE 

The seller hereby sells to the purchaser who hereby 
purchases the goods as set out on the face of the 
document. 

2. COLLECTION OF GOODS 
2.1 Time shall not be of the essence in so far as an accepted 

order relates to supply of goods and the seller does not 
guarantee supply of the goods in any specified date 

2.2 The seller hereby irrevocably reserves the right in its sole 
discretion to suspend supplies for as long as the purchaser 
is in default with its payments in connection with any prior 
supply of goods to the purchaser. 

2.3 If the seller cannot supply portion of or all of the goods for 
any reason beyond the seller’s control including inter alia, 
the lack of instruction from the purchaser, stock shortage, 
industrial dispute, government action, state of war, civil 
disturbance or any other vis major, the seller may at its sole 
discretion cancel the whole or any part of the agreement 
forthwith.  In the event of such cancellation, the seller shall 
not be liable to the purchaser for any loss, whether in 
contract or delict including, without being limited thereto, 
any loss of profits thereby caused. 

3. SPECIAL ORDERS 
The seller undertakes, but does not warrant, to make every 
effort to ensure that the goods supplied conform to 
specification and/or any requirements of the purchaser, 
accepted by the seller in regard to any special order. 

4. CLAIMS 
4.1 Any claims in respect of alleged short supply or defective 

goods shall be made in writing, which shall be delivered to 
the seller within 7 (seven) days of receipt of the purchased 
goods, and such claim shall clearly identify the goods by 
reference to the order number, delivery note number, and 
batch number, if applicable and shall clearly set out the 
nature of the complaint. 

4.2 If a claim in a proper form is not lodged within the 
stipulated period of 7 (seven) days, the goods shall be 
deemed to be free of defect and in accordance with the 
order placed. 

5. BREACH OF CONTRACT 
5.1 In the event of the purchaser committing a breach of any of 

the provisions of the contract or should application be 
made for the liquidation or judicial management or 
sequestration of the purchaser or should the purchaser, 
being a natural person, die or compromise or attempt to 
compromise with any of his creditors or fail to satisfy any 
judgment, having been entered against him (within 7 
(seven) days or such judgment having been entered against 
him), or commit any act of insolvency, then he the seller 
shall, without prejudice to any other rights the seller may 
have, be entitled to: 

5.1.1 claim immediate payment of the full balance of the 
purchase outstanding, as well as payment of all other sums 
due to the seller or to cancel the contract and claim 
possession of the goods; and 

5.1.2 Claim any damages the seller may have suffered. 
5.2 On cancellation, ownership of those goods relating to that 

portion of the contract that has been cancelled and which 
may have been passed to the purchaser shall revert to the 
seller. 

6. CREDIT, OWNERSHIP, SECURITY, SURETYSHIP AND 
INTEREST 

6.1 All the amounts owing by the purchaser to the seller shall 
be paid for by the last business day of the month in which 
the account is rendered and without deduction; provided 
always that the seller may, by written agreement signed by 
the Parties, revise these terms.  A certificate by the seller’s 
auditors as to the amount of the purchaser’s indebtedness 
to the seller shall constitute prima facie proof of such 
indebtedness at the date referred to therein. 

 
 
 
 
 

6.2 Ownership of all goods or wares purchased by the 
purchaser through or from the seller remains or shall to any 
extent necessary be deemed vested in the seller until they 
are paid for in full.  A certificate issued by the seller’s 
auditors as to which goods and wares purchased by the 
purchaser through or from the seller have not been paid in 
full shall constitute prima facie proof of that fact. 

6.3 Risks in all such goods and wares shall pass to the purchaser 
on delivery to it or it’s authorized or selected agent for 
delivery, provided that ownership in the goods shall remain 
vested in the seller until such goods have been paid for in 
full by the purchaser. 

6.4 In the event of the seller having to instruct an attorney to 
enforce its rights against the purchaser, then the purchaser 
shall pay the seller’s attorney and own client costs incurred. 

6.5 The purchaser shall provide the seller with such security as 
may be approved of by the seller including notarial bonds, 
bank guarantees, cash deposits, personal suretyships/co-
principal debtorship and the like. 

6.6 If the purchaser is a company or other artificial person then 
the person signing this document on behalf of the 
purchaser hereby warrants his authority to do so. 

6.7 By his signature hereto and as security for all the 
purchaser’s obligations to the seller form time to time, the 
purchaser thereby cedes, transfers, makes over and assigns 
unto the seller all of the purchaser’s rights, title, interest in 
and to its book debts, both present and future, subject to 
the provisions of the Usury Act, No 73 of 1968 and/or the 
National Credit Act, No 34, of 2005 (hereinafter referred to 
as the National Credit Act). 

6.8 In the event of the payment to the seller being delayed, for 
whatever the reason and/or non payment of the seller’s 
invoice, the seller shall be entitled in addition to any other 
rights it may have in terms of these conditions, charge the 
customer interest at a rate of 4% above the overdraft rate 
charged by the seller’s bankers from time to time from the 
date of the invoice until the date that funds are received 
into the seller’s bank account, both days inclusive.  The 
aforementioned interest rate will be established prima facie 
by a certificate issued by a manager of the seller’s banker, 
whose position or appointment it will not be necessary to 
prove. 

7. SEVERABILITY AND LEGAL COSTS 
7.1 Each paragraph in this document is severable, the one from 

the other, and if any paragraph is found to be defective or 
unenforceable for any reason by any competent court, the 
remaining clauses shall be of full force and effect and 
continue to be of full force and effect. 

7.2 If the purchaser is in any way in breach and the supplier 
engages the services of an attorney to collect the whole or 
any portion of the amount owing to it by the purchaser or 
to enforce any other right arising from the contract the 
purchaser shall pay all costs occasioned as a result on a 
scale as between the attorney and his own client, including 
all tracing charges and collection commission at the 
maximum rate allowed. 

8. DOMICILE AND NOTICES 
8.1 The purchaser chooses as its address (domicilia citandi et 

executandi) for the effective service of all notices flowing 
from this agreement, the address which appears on the 
face of this document. 

8.2 The seller chooses as its address (domicilia citandi et 
executandi) for the effective service of all notices flowing 
from this agreement, the following: Plot 127 Tierpoort, 
Pretoria. 

9. MISCELLANEOUS PROVISIONS 
9.1 This agreement embodies the entire agreement between 

the parties relating to the matters dealt with herein and no 
representations, warranties undertakings or promises have 
been made both before and after the signing of this 
agreement by the parties hereto, except as incorporated 
herein. 

9.2 The provisions of this agreement may be amended by the 
Seller from time to time, provided that none of the terms 
and conditions of this agreement is capable of being 
waived, amended, added to or deleted unless such waiver, 
amendment, addition or deletion is reduced to writing and 
is signed by the parties hereto. 

9.3 The provisions of this agreement shall, as far as it permitted 
by law, be binding upon the parties, executors, trustees, 
curators, legatees, heirs and other successors in title. 

9.4 No indulgences on the part of any party in exercising any 
right conferred upon such party in terms of this agreement 
shall constitute a waiver or novation of any such right, nor 
shall any single or partial exercise of any right preclude any 
other or future exercise thereof or the exercise of any other 
right under this agreement. 

9.5 The purchaser may not cede or assign any of its rights or 
obligations in terms of this agreement without the prior 
consent of the other parties. 

9.6 The parties undertake to do or procure the doing of all such 
things, the taking of all such steps and the passing of all 
such resolutions so as to give effect to the terms, 
conditions, import, and spirit of this agreement. 

9.7 This agreement is not subject to any suspensive conditions, 
either preventing or postponing the coming into operation 
of this agreement. 

9.8 In the event of there being any conflict between this 
agreement and the conditions of sale applicable to the 
goods reflected in the invoice and/or any documentation 
submitted by the purchaser to the seller at any time prior 
to date of the invoice the provisions of this agreement shall 
prevail. 

9.9 Should any of the provisions contained in this Application 
form, each provision being severable from all other 
provisions contained herein, offend or in any way 
contravene the National Credit Act, the provisions of the 
National Credit Act shall prevail in respect of that specific 
offending or contravening provision. 

9.10 All prices are subject to alteration subject to the requisite 
notice being given in terms of Section 120 as read with 
Section 104 of the National Credit Act. 

9.11 The purchaser authorizes the seller to confirm references 
and also any other reference that the seller should decide 
to use at his own discretion. 

9.12 Any debt that is incurred is transferable.  Should the 
debtor, be it an individual, a corporation or a company 
transfer its assets to another identity, corporation or a 
company then the debt may be transferred and remains 
liable. 

9.13 In the event that the purchaser does not fall within the 
operation of the provisions of the National Credit Act, or is 
specifically excluded from the operation of the said Act, the 
provisions of the National Credit Act shall not be applicable 
to such purchaser, and the Seller shall not be obliged to 
apply the provisions of the said Act, or the provisions of this 
Agreement that make reference to or specifically apply to 
the said act to the purchaser.  Should the situation in this 
clause 9.13 arise, the seller shall have the right, at its sole 
discretion, to elect whether the provisions of any other 
governing legislation that exists for the time being shall 
prevail over the provisions of this agreement. 

SIGNED AT ____________________ THIS ______DAY OF_______________                                            SIGNED AT ____________________ THIS ______DAY OF______________                      
PURCHASER: SELLER: 
AS WITNESSES: AS WITNESSES: 
1. 1. 
2. 2. 
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SURETYSHIP 
 
I/We the undersigned        ID No’s:  
 
Of  
Which address I/we hereby choose as my/our domicilium citandi et executandi for all purposes arising out of these presents do hereby bind myself/ourselves jointly and severally 
as surety/ies for and co-principal debtor/s in solidum with 
 

(hereinafter called “the DEBTOR/S”) 
 
For the due payment, on demand of every sum of money which the DEBTOR/S may now, and from time to time hereinafter, owe the following entity 

SA Wrap Pretoria (Pty)Ltd (hereinafter called “the CREDITOR”) 
 
Its assigns and successors in title, from whatsoever cause or causes arising, and for the due performance of every other obligation, howsoever arising, which the DEBTOR/S may 
now or at any time hereinafter be or become bound to perform in favour of the CREDITORS. 
 
I/We hereby agree and declare that: 
1. All admissions and acknowledgements of indebtedness by 

the DEBTOR/S shall be binding on me/us.  The CREDITOR 
shall be at liberty, without reference to our approval by 
me/us and without affecting any of its rights hereunder: 

(a) To realise, release or abandon (wholly or in part) any 
security for any indebtedness covered hereby and no such 
realisation, release or abandonment shall discharge me/us 
or any of us from liability hereunder in solidum; 

(b) To give time to or compound or make any other 
arrangements with the DEBTOR/S or with me/us or any of 
us and no extension of time or other indulgence in respect 
of payment or performance, no delay or omission in 
demanding or enforcing any payment or performance, no 
whole or partial release from liability and no compounding, 
compromising or other arrangement in respect of the 
extent, amount, duration, reduction or postponement of 
liability granted or allowed by the CREDITOR to the 
DEBTOR/S or to any one or more of us or to any other 
surety/ies for and/or co principal debtor/s with the 
DEBTOR/S shall discharge me/us or any of us from liability 
hereunder in solidum. 

2. This suretyship shall be in addition and without prejudice to 
any other suretyship now held and hereafter to be held by 
the CREDITOR and shall establish a continuing covering 
liability or my/or part/s for whatsoever amount/s and 
whatsoever other obligation/s as may now or will in the 
future become owing by the DEBTOR/S to the CREDITOR 
notwithstanding any intermediate discharge or settlement 
of or fluctuations in the account and notwithstanding the 
death, sequestration, surrender, winding-up, judicial 
management or legal disability of the DEBTOR/S or any 
other surety/ies for and/or co principal debtor/s with the 
DEBTOR/S, until the CREDITOR will  have agreed in writing 
to cancel this suretyship.  This suretyship shall furthermore 
be and remain binding on me/us or any of us 
notwithstanding the death, sequestration, surrender, 
winding-up, judicial management or legal disability of the 
DEBTOR/S, myself/ourselves or any one or more of us and 
notwithstanding that it may for any other reason have 
ceased to be binding in whole or in part on any one or more 
of us. 

3. As collateral security for the discharge of the obligations 
assumed by me/us in terms hereof and for so long as this 
suretyship shall remain binding, I/we hereby cede to the 
CREDITOR all my/our right, title and interest in and to any 
claims which I/we now have or may in the future have 
against the DEBTOR/S from any cause of indebtedness 
whatsoever, hereby undertaking on demand by the 
CREDITOR to deliver to the CREDITOR all documents (duly 
endorsed where applicable) evidencing or embodying or 
relating to any such claim/s.  I/We further agree that if prior 
to the signature by me/us of this suretyship, I/we have 
ceded unto and in favour of any other person or persons, 
company or companies my/our right, title and interest in 
and to such claim/s aforesaid this cession shall be deemed 
to be a cession of all my/our reversionary rights in and to 
such claim/s aforesaid after payment of all amounts 
secured by the prior cession/s or after the prior 
cessionary/ies, for any reason or in any manner shall have 
lost, abandoned or relinquished any rights hereunder. 

4. For the purposes of any action against me/us in terms 
hereof, and in particular for the Summary Judgement or 
Provisional Sentence Preceedings against me/us or any of 
us in any competent Court, a certificate by the Secretary or 
any Director of the CREDITOR as to the existence and 
amount of the indebtedness of the DEBTOR/S to the 
CREDITOR at any time and as to the fact that the same is 
due and payable shall be sufficient proof of the existence of 
the debt/s referred to in such certificate, the amount/s 
owing thereon and the fact that such amount/s is/are 
liquidated, due and owing and has/have not been paid. 

5. In respect of all the contracts entered into and to be 
entered into by the DEBTOR/S with the CREDITOR I/we 
jointly and severally warrant that each such contract is or 

will be at the time of the execution or formation thereof, 
within the scope, authority, power and objects of the 
DEBTOR/S and that all resolutions of and signature by, 
directors of the DEBTOR/S were, or in the case of future 
contracts, will be properly and with due authority, passed 
and/or executed and/or made.  If there shall, in respect of 
any such contract, be any breach of the terms of the 
warranty contained in this paragraph, then I/we hereby 
jointly and severally assume the liabilities and/or 
obligations to the CREDITOR which any such contract will 
have purported to impose upon the DEBTOR/S, and in any 
event I/we hereby jointly and severally indemnify and hold 
the CREDITOR harmless against all damage and losses of 
whatsoever nature which the CREDITOR may suffer or 
sustain as a result of any contract between the CREDITOR 
and the DEBTOR/S being unenforceable, invalid or 
cancelled for any reason whatsoever. 

6. The CREDITOR shall be at liberty, in the event of the death, 
sequestration, surrender, winding-up, judicial management 
or legal disability of the DEBTOR/S or any one or more of us 
or any other surety/ies for and/or co-principal debtor/s 
with the DEBTOR/S or in the event of a general assignment, 
compromise, composition, scheme or arrangement entered 
into by of affecting the debts or obligations of the 
DEBTOR/S or any one or more of us or any other surety/ies 
for and/or co-principal debtor/s with the DEBTOR/S. 

(a) To prove its claim against the Estate concerned or in the 
winding-up, judicial management, assignment, 
compromise, composition, scheme or arrangement 
concerned to the full extent of such claim, and the proof of 
such claim and/or the expected receipt of any dividend/s or 
payments in respect thereof shall in no way effect or 
derogate from the CREDITOR’S right to recover from me/us 
or the other/s of us, as the case may be, the amount/s for 
which such claim is proved and any other sum/s for which 
I/we or the other/s of us as the case may be, may be or 
become liable to the CREDITOR hereunder; 

(b) To apply any dividend/s or other payment/s actually 
received by the CREDITOR in terms of this clause to the 
account of the indebtedness of the DEBTOR/s to the 
CREDITOR without releasing me/us or the other/s of us 
from liability to the CREDITOR for the balance of the 
indebtedness; 

(c) To treat and hold any dividend/s or other payment/s 
actually received by the CREDITOR in terms of this clause as 
cash security for my/our liability hereunder, to the 
CREDITOR until such time as the CREDITOR will have 
recovered the full amount of such liability, provided that 
after the CREDITOR will have recovered the full amount of 
the indebtedness, any surplus of such security then held by 
the CREDITOR shall be paid over to me/us in equal shares; 

(d) To recover from me/us, jointly and severally, all costs of 
and incidental to the proof of the CREDITOR’S claim against 
such estate or in such winding-up, judicial management, 
assignment, compromise, composition, scheme or 
arrangement as well as all costs and expenses of 
maintaining, conserving and/or realising any security which 
the CREDITOR may hold for its claim and all sums, including 
any contribution, payable by the CREDITOR in consequence 
of the proof of its claim. 

7. In the event of the sequestration, winding-up or judicial 
management of the DEBTOR/S or any general assignment, 
compromise, composition, scheme or arrangement entered 
into by or affecting the debts or obligations of the 
DEBTOR/S, I/we bind myself/ourselves not to file any claim 
against the DEBTOR/S in competition with the CREDITOR. 

8. I/We hereby waive presentment, notice of dishonour and 
protest any promissory note, bill of exchange, cheque or 
other negotiable instrument made, drawn, accepted, 
endorsed or discounted, by the DEBTOR/S or to be so 
made, drawn, accepted, endorsed or discounted, hereby 
agreeing and admitting that my/our liability hereunder in 
respect of any such instrument shall not in any way be 
affected by any failure to present or give notice or 
dishonour or to protest as aforesaid. 

9. Notwithstanding any part payment made by me/us on 
my/our behalf, I/we shall have no right to any cession of 
action in respect of such part-payment and shall not be 
entitled to take any action against the DEBTOR/S or against 
any other surety/ies for and/or co-principal debtor/s with 
the DEBTOR/S in respect thereof unless and until the 
indebtedness of the DEBTOR/S to the CREDITOR shall have 
been discharged in full. 

10. I/we shall furthermore be jointly and severally liable to pay 
to the CREDITOR on demand all costs, charges and 
expenses which may be incurred by the CREDITOR in 
securing the performance by the DEBTOR/S and/or me/us 
or any one or more of us of its/my/our respective 
obligations to the CREDITOR, including but without limiting 
the generality of the aforegoing, any legal costs and 
collection charges as between Attorney and client. 

11. Each of us shall be bound in solidum in terms of these 
presents, irrespective of whether or not the other or others 
of us referred to herein will have executed this document 
or become bound in terms hereof. 

12. I/we renounce the benefits of the legal exceptions 
“excussion”, “division”, “cession of action”, “non causa 
debiti”, “no value received”, “revision of accounts”, and “de 
duobus vel pluribus reis debendi”, with the full meanings, 
force and effect whereof I/we declare myself/ourself to be 
acquainted. 

13. In terms of Section 45 of the Magistrate’s Court Act 1944 
I/we hereby consent to the jurisdiction of the Magistrate’s 
Court having jurisdiction in terms of Section 28 of the said 
Act in respect of any action to be instituted against me/us 
by the CREDITOR, in terms hereof, namely the Magistrate’s 
Court within whose area or jurisdiction I/we reside, carry 
on business or am/are employed at the time of the 
institution of such action. 

14. Without restricting the generality of anything hereinbefore 
contained, I/we acknowledge that: 

(a) my/our liability hereunder shall not be limited to the 
principal sum of any indebtedness of the DEBTOR/S to the 
CREDITOR but shall also cover all other amounts making up 
the indebtedness, including in particular interest; 

(b) it shall at all times be in the discretion of the CREDITOR to 
determine the extent, nature, duration and terms of any 
facilities to be allowed to the DEBTOR/S; 

(c) in the event of the CREDITOR guaranteeing or having 
guaranteed in whole or in part, the obligations of the 
DEBTOR/S when I/we do hereby waive and abandon any 
right of contribution that I/we may acquire against the right 
of contribution that I/we may acquire against the CREDITOR 
by reason of any payment made by me/us; 

(d) these presents shall apply to and cover the CREDITOR in 
respect of any claim/s which it may have acquired against 
the DEBTOR/S from any Company, person, partnership, 
association or other legal persons, whomsoever or 
whatsoever, whether by cession or otherwise, as well as 
and present or future liability of the DEBTOR/S to the 
CREDITOR as surety and/or co-principal debtor and/or 
indemnifier and/or intercessor for or with any other 
person, firm, Company, partnership or association 
whatsoever. 

15. In the event that I/we am/are or any one or more of us 
is/are a Company/ies, then each of such Company hereby 
warrant/s to the CREDITOR that it has a material interest in 
securing the indebtedness covered by these presents, 
which are entered into for its benefit, and I/we (being the 
person/s signing these presents on behalf of the 
Company/ies) shall be deemed by virtue of my/our 
signature/s hereto to be party, jointly and severally with 
each other and with such Company to the aforegoing 
warranty in my/our personal capacity/ies and to warrant 
jointly and severally to the CREDITOR that such Company is 
empowered by its Memorandum of Association to execute 
these presents of such Company. 

 
 
 
 

THUS DONE AND SIGNED AT AS WITNESS 
On this the                                             day of                                                                           20 1. 
SIGNATURE 2. 
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